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Mendham Township
Finance Committee Meeting

2/12/18 Agenda

1) Debt Management Plan — Open Space
2) Budget Line Items for Discussion

3) Fund Balance and Reserves

4) Current Debt — General and Open Space
5) Agenda for 2/27/18 Budget Meeting
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FUND BALANCE AND RESERVES

FUND BALANCE: 2015 2016 2017
Year End Balance $816,096 $1,132,876 51,223,376
SS Increase Year over Year 5316,780 590,500
INCREASE FUND BALANCE {2 YRS) $407,280
RESERVES: 2015 2016 2017
Accumulated Absence Trust 50 $1,316 $102,316
Storm Recovery Trust $13 $10,013 $106,078
Unemployment Trust 334 56,484 $25,853
Capital Improvement Fund $7,248 517,248 $246,348
State Tax Appeals $75,000 $75,000 $100,000
582,295 $110,060 $580,594
SS Increase Year over Year §27,765 $470,535
INCREASE IN RESERVES {2 YRS) $458,300

2/12/18 Budget Meeting
Mendham Township




DEBT - GENERAL BUDGET

2017
1/1/2017 New lssue Matured/Payments 12/31/2017
Bond Qutstanding 57,267,750 S0 {$779,000) $6,488,750
Notes Outstanding $3,792,118 $450,000 {(5633,000) $3,609,118
Total Debt Qutstanding 511,059,868 $450,000 ($1,412,000) 510,097,868
Reduction in Debt (5962,000)
2018
1/1/2018 New Issue Matured/Payments 12/31/2018
Bond Qutstanding 56,488,750 S0 ($822,000) $5,666,750
Notes Outstanding 53,609,118 $1,165,000 ($639,000) 54,135,118
Total Debt Qutstanding $10,097,868 51,165,000 (51,461,000) $9,801,868
Reduction in Debt {5296,000)
DEBT - OPEN SPACE
2017
1/1/2017 New lIssue Matured/Payments 12/31/2017
Bond Outstanding $747,250 S0 {$106,000) $641,250
Notes Qutstanding $527,882 S0 {5200,000) $327,882
Green Acres Qutstanding $567,302 S0 (5234,388) $332,914
Total Debt Outstanding $1,842,434 S0 {5540,388) 51,302,046
Reduction in Debt (5540,388)
2018
1/1/2018 New Issue Matured/Payments 12/31/2018
Bond Qutstanding $641,250 S0 {5108,000) $533,250
Notes Outstanding $327,882 S0 {$217,882) $110,000
Green Acres Outstanding $332,914 50 {$71,426) $261,488
Total Debt Outstanding $1,302,046 S0 ($397,308) $904,738
Reduction in Debt {5397,308)

2/12/18 Budget Meeting
Mendham Township




