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Independent Auditors' Report

The Honorable Mayor and Members
of the Township Committee

Township of Mendham

Mendham, New Jersey

Report on the Financial Statements

We have audited the financial statements — regulatory basis — of the various funds of the Township of Mendham, in
the County of Morris (the "Township") as of and for the years ended December 31, 2013 and 2012, and the related
notes to the financial statements, as listed in the foregeing table of contents.

Muanagement’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting practices prescribed or permitted by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey (the “Division”) to demonstrate compliance with the Division's regulatory
basis of accounting, and the budget laws of New Jersey. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our audits. We conducted our audits in
accordance with auditing standards generaily accepted in the United States of America, audit requirements prescribed
by the Division, and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the anditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Township’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Township’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

WWW.nisivoccig.com
Independent Member of BKR International
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by the Township on the basis of accounting practices
prescribed or permitted by the Division to demonstrate compliance with the Division's regulatory basis of accounting
and the budget laws of New Jersey, which is a basis of accounting other than accounting principles generally accepted
in the United States of America. The effects on the financial statements of the variances between the regulatory basis
of accounting described in Note 1 and accounting principles generally accepted in the United States of America,
although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for the Adverse Opinion on U.S.
Generally Accepted Accounting Principles paragraph, the financial statements referred to above do not present fairly
in accordance with accounting principles generally accepted in the United States of America the financial position of
each fund of the Township as of December 31, 2013 and 2012, or the changes in financial position or where
applicable, cash flows thereof for the years then ended.

Basis for Qualified Opinion

The Township’s general fixed assets account group is stated at historical cost or estimated historical cost in the
accompanying financial statements. The basis of accounting is not in conformity with U. S. generally accepted
accounting principles but is in accordance with the accounting practices prescribed or permitted by the Division. As
described in Note 1, based upon the underlying accounting records, we have not audited the general fixed assets
account group.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects on the December 31, 2013 and 2012 financial statements of the matter described
in the Basis for Qualified Opinion paragraph, the financial statements referred to above present fairly, in all material
respects, the financial position of the various funds of the Township as of December 31, 2013 and 2012, and the
results of operations and changes in fund balance, where applicable, of such funds, thereof for the years then ended on
the basis of the accounting practices prescribed or permitted by the Division to demonstrate compliance with the
Division's regulatory basis of accounting and the budget laws of New Jersey, as described in Note 1.

Other Matters
Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements of the various funds that
collectively comprise the Township’s financial statements. The supplementary data schedules listed in the table of
contents are presented for purposes of additional analysis and are not a required part of the financial statements. The
accompanying schedules of expenditures of federal and state awards, as required by the U. S. Office of Management
and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and New Jersey’s
OMB Circular 04-04, Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid, are presented
for purposes of additional analysis and are not a required part of the financial statements.
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The supplementary data schedules and the schedules of expenditures of federal and state awards are the responsibility
of management and were derived from and relate directly to the underlying accounting and other records used to
prepare the financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the various fund financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the various fund financial
statements or to the various fund financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the supplementary data
schedules and the schedules of expenditures of federal and state awards are fairly stated, in all material respects, in
relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April 30, 2014 on our
consideration of the Township’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is to describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the Township’s
internal control over financial reporting and compliance.

At G CLA LLP

MR T sl

Kathyyn L. Mantell
Regfstered Municipal Accountant No. 447
Certified Public Accountant

April 30, 2014
Mount Arlington, New Jersey
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TOWNSHIP OF MENDHAM
CURRENT FUND
COMPARATIVE BALANCE SHEET - REGULATORY BASIS
December 31,
Ref, 2013 2012
ASSETS
Regular Fund:
Cash and Cash Equivalents:
Treasurer A-4 $ 1,707,857.11 $ 2,166,319.11
Change Fund 320.00 320.00
1,708,177.11 2,166,639.11
Receivables and Other Assets With Full Reserves:
Delinquent Property Taxes Receivable A-7 260,833.75 245,894.38
Tax Title Liens Receivable A-8 38,920.18 28,763.70
Revenue Accounts Receivable A-Q 12,077.58 10,123.73
Due from Animal Control Fund B 2,327.63 9.20
Due from General Capital Fund C 29,319.84
Due from Payroll Accounts 558.62
Total Receivables and Other Assets 344,037.60 284,791.01
Deferred Charges:
Special Emergency Authorizations (40A.:4-55) 15,620.00 33,740.00
Total Deferred Charges 15,620.00 33,740.00
Total Regular Fund 2,067,834.71 2,485,170.12
Federal & State Grant Fund:
Due from Curent Fund A 55,345.03 31,336.41
Grants Receivable A-10 12,935,39 7,935.39
Total Federal and State Grant Fund 68,280.42 39,271.80

TOTAL ASSETS

$ 2,136,115.13




(Continued)

LIABILITTES, RESERVES AND FUND BAILANCE

Regular Fund:

Appropriation Reserves:
Encumbered
Unencumbered

Other Encumbrances Payable

Accounts Payable - Vendors

Prepaid Tazes

Local School Taxes Payable

Due to State of New Jersey:
Marriage Licenses

Department of Community Affairs Training Fees

Senior Citizens & Veterans Deductions
Due Federal & State Grant Fund
Due to Other Trust Funds
Due to General Capital Fund
Tax Overpayments
Tax Sale Premiums

Reserve for:

Codification of Ordinances
Special Events Donation
Pending Tax Appeals
Environmental Commission

Reserve for Receivables and Other Assets
Fund Balance

Total Regular Fund

Federal & State Grant Fund:
Appropriated Reserves
Reserve for Encumbrances
Unappropriated Reserves

Total Federal and State Grant Fund

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

TOWNSHIP OF MENDHAM
CURRENT FUND
COMPARATIVE BALANCE SHEET - REGULATORY BASIS

Ref.

A-3;A-11
A-3;A-11

A-12

w

A-14
A-14
A-15

20f2
December 31,
2013 2012
$ 102,060,93 $ 126,209.13
160,203.35 87.887.63
262,264.28 214,096.76
5,720.54
417.30 1,667.30
278,614.54 286,449.70
103,069.00
100.00
2,805.00 3,080.00
8,474.57 5,024.57
55,345.03 31,336.41
20,457.42 508,479.16
20,338.43
18,911.60 30,494.47
66,600.00 152,200.00
4,008.00
2,000.00 2,000.00
73,017.41 73,017.41
120.53 120.53
897,817.22 1,332,502.74
344,037.60 284,791.01
825,979.89 867,876.37
2,067,834.71 2,485,170.12
51,863.71 9,337.86
4,318.40
12,098.31 20,033,064
68,280.42 39,271.80
$2,136,115.13 $ 2,524,441.92

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM

CURRENT FUND

A-l

COMPARATIVE STATEMENT OF OFPERATIONS AND CHANGE IN FUND BAT.ANCE - REGULATORY BASIS

Revenue and Other Income Realized
Fund Balance Utilized
Miscellaneous Revenue Anticipated
Receipts from:
Delinquent Taxes
Current Taxes
Nonbudget Revenue
Other Credits to Income:
Unexpended Balance of Appropriation Reserves
Cancellation of Due to State of New Jersey - Marriage License Fees
Interfunds Returned

Total Income

Expenditures
Budget and Emergency Appropriations:

Municipal Purposes
County Taxes
Due County for Added and Omitted Taxes
Locai School District Taxes
Regional High School Taxes
Municipal Open Space Trust Taxes
Prior Year Senior Citizens' and Veterans Deductions Disallowed
Increase in Reserve for Pending Tax Appeals
Refund of Prior Year Taxes
Cancellation of Grants Receivable
Interfunds Advanced

Total Expenditures
Excess in Revenue

Statutory Excess to Fund Balance

Fund Balance
Balance January 1

Decreased by:
Utilized as Anticipated Revenue

Bﬂmce December 31

Year Ended December 31,

2013 2012
798,631.00 763,643.00
1,492.588.07 1,387,930.10
239,506.67 337,565.49
36,209,794.27 35,967,260.71
214,192.79 150,137.68
63,470.32 15,349.88
80.00
9.20 45.65
39,018,192.32 38,622,012.51
8,053,020.42 7,777,622.39
4,917,812.59 4,922 852.88
547943 7,797.19
15,069,476.00 15,074,661.00
9,710,253.00 9,494,842.30
434,313.04 435,684.50

250.00

28,000.00
38.,647.23 5,802.00
6,454.79
32,206.09 9.20
38,261,457.80 37,753,726.25
756,734.52 868,286.26
756,734.52 868,286.26
867,876.37 763,233.11
1,624,610.89 1,631,519.37
798,631.00 763,643.00
825,979.89 867,876.37

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
Added by
N.JS.A. Excess or
Budget 40A:4-87 Realized Deficit *
Fund Balance Anticipated $ 798,631.00 $ 798,631.00
Miscellaneous Revenue:
Alcoholic Beverages 2,580.00 2,380.00
Fees and Permits 73,728.85 58,921.85 $  14,807.00 *
Municipal Court - Fines and Costs 104,904.23 112,218.64 7,314.41
Interest and Costs on Taxes 89,758.93 80,652.70 9,106.23 *
Interest on Investments and Deposits 6,940.79 7,907.90 967.11
Energy Receipts Tax 459,000.00 459,000.00
Watershed Aid 23,059.00 28,059.00
Uniform Censtruction Code Fees 183,452.00 162,266.20 21,185.80 *
Joint Municipal Court:
Mendham Borough 122,350.00 104,392.47 17,957.53 *
Mendham Borough - Public Defender 2,000.00 2,000.00
Recycling Tonnage Grant 5,000.00 5,000.00
Alcohol Education Rehabilitation Fund - 2012 1,834.74 1,834.74
Alcohol Education Rehabilitation Fund - 2013 5 3,958.10 3,858.10
Body Armor Replacement Fund - 2012 1,725.92 1,725.92
Body Armor Replacement Fund - 2013 893.85 893.85
Over the Limit Under Arrest 4,400.00 4,400.00
Reserve - Drunk Driving Enforcement Fund 14,763.28 14,763.28
Reserve - Sustainable Jersey Grant 2,000.00 2,000.00
Reserve - FEMA - OEM Grant 9,610.00 9,610.00
Clean Communities Grant 19,391.87 19,391.87
Drunk Driving Enforcement Fund 10,057.36 10,057.36
Drive Sober or Get Pulled Over - 2013 4,371.32 4,371.32
Reserve for Natural Area Maintenance 10,000.00 10,000.00
Uniform Fire Safety Act 1,670.82 1,962.68 291.86
Rents on Municipal Properties 13,800.00 15,100.00 1,300.00
Recycling Rebates on Prior Year Collections 5,311.60 4,686.00 625.60 *
Annual CATV Gross Receipts 85,224.19 85,224.19
Reserve to Pay Debt Service 75,000.00 75,000.00
Reserve for Municipal Building 55,000.00 55,000.00
FEMA Emergernicy Protective Measures 149,610.00 149,610.00
1,507,724.35 38,672.50 1,492,588.07 53,808.78 *
Receipts from Delinquent Taxes 254,855.23 239,506.67 15,348.56 *
Amount to be Raised by Taxes for Support
of Municipal Budget:
Local Tax for Municipal Purposes 6,412,801.90 7,022,460.21 609,658.31
Budget Totals 8,974,012.48 38,672.50 9,553,185.95 540,500.97
Nonbudget Revenue 214,192.79 214,192.79
3897401248 $ 38,67250 $9767378.74 § 754,693.76




TOWNSHIP OF MENDHAM

CURRENT FUND

STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013

(Continued)

Allocation of Current Tax Collections:
Revenue from Collection of Current Taxes
Allocated to:
Local School District Taxes
Regional High School Taxes
Municipal Open Space Taxes
County Taxes
Due County for Added and Omitted Taxes

Balance for Support of Municipal Budget

Add: Appropriated Reserve for Uncollected Taxes
Realized for Support of Municipal Budget
Uniform Construction Code Fees

Received by the Treasurer
Less: Refunded

Fees and Permits
Clerk
Board of Health
Police
Planning and Zoning
Fire Inspection
Department of Public Works
Other

$ 15,069,476.00
9,710,253.00
434,313.04
4,917,812.59
5,479.43

A-2
20f3

$  36,209,794.27

30,137,334.06

6,072,460.21

950,000.00

$ 166,133.00
3,866.80

5 162,266.20

$ 1,004.82
33,595.00
10,680.83

3,290.00
5,260.00
1,858.50
3,232.70

$ 58,921.85
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
(Continued)
Analysis of Interest on Investments:
Treasurer $ 7,051.78
Due from Other Trust Funds 696.65
Due from General Capital Fund 70.09
Due from Payroll Accounts 89.38
$ 7,907.90
Analysis of Nonbudget Revenue:
Treasurer:
Senior Citizens' and Veterans Deductions Administrative Fee $ 550.00
OPRA Requests Fees 2.25
Division of Motor Vehicles - Fines 3,080.00
Verizon Rebates 3,390.91
FEMA Reimbursements:
QOctober 2011 Snow Storm 24,500.11
Super Storm Sandy 177,468.73
Prior Year Voided Checks 138.80
Other Misceilaneous 2,504.13
$ 211,634.93
Tax Collector 230.23
Due from Animal Control Fund:
Statutory Excess in Reserve for Animal Control Expenditures 2,327.63

$ 21419279

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



GENERAL GOVERNMENT:

General Administration:
Salaries & Wages
Other Expenses
Mayor and Council:
Salaries & Wages
Other Expenses
Municipal Clerk:
Salaries & Wages
Other Expenses
Financial Administration:
Salaries & Wages
Other Expenses
Annual Audit
Management Information Services:
Other Expenses
Revenue Administration (Tax Collection):
Salaries & Wages
Other Expenses
Tax Assessment Administration:
Salaries & Wages
Other Expenses
Legal Services and Costs:
Other Expenses - General
Other Expenses - Labor/Personnel
Other Expenses - Tax Appeals
Environmental Commission (R.S. 40:56A-1 et seq.):
Other Expenses

A3

8301
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
$ 16350000 3% 163,500.00 163,500.00
38,750.00 38,750.00 38,74467 § 533
11,750.00 11,750.00 11,750.00
21,500.00 21,500.00 12,127.77 9,372.23
52,000.00 52,000.00 52,000.00
500.00 500.00 500.00
103,000.00 103,000.00 102,874.51 125.49
7,500.00 7,500.00 7,496.27 373
36,000.00 36,000.00 36,000.00
40,500.00 40,500.00 38,926.25 1,573.75
52,250.00 52,250.00 49,512.08 2,737.92
3,400.00 3,400.00 3,400.00
38,250.00 41,850.00 41,848.42 1.58
7,400.00 7,400.00 7,331.77 68.23
39,000.00 39,000.00 35,448.12 3,551.88
3,500.00 3,500.00 221.00 3,279.00
9,000.00 9,000.00 8,997.53 247
500.00 500.00 500.00
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
GENERAL GOVERNMENT:
Engineering Services and Costs:
Other Expenses $ 26,000.00 3 26,000.00 24,121.00 % 1,879.00
Historic Preservation:
Other Expenses 300.00 300.00 138.80 161.20
Aid to Museums (N.J.S.A. 40:55D-1) 500.00 500.00 500.00
Municipal Land Use Law (N.J.5.A. 40:55D-1):
Planning Board:
Salaries & Wages 16,000.00 16,000.00 16,000.00
Other Expenses 18,500.00 18,500.00 17.477.84 1,022.16
Board of Adjustment:
Salaries & Wages 16,000.00 16,000.00 16,000.00
Other Expenses 4,200.00 4,200.00 1,642.36 2,557.64
General Liability Insurance 123,094.41 120,094.41 120,067.49 26.92
Workers Compensation Insurance 128,078.12 128,078.12 128,078.12
Group Insurance Plan for Employees 556,000.00 556,000.00 555,995.60 440
PUBLIC SAFETY:
Police:
Salaries & Wages 1,495,000.00 1,535,000.00 1,534,406.40 593.60
Other Expenses 67,750.00 67,750.00 67,750.00
Other Expenses - Purchase of Vehicles 30,000.00 30,000.00 30,000.00
Municipal Court:
Salaries & Wages 80,350.00 61,400.00 61,400.00
Other Expenses 10,100.00 9,100.00 7,.506.04 1,593.96
Public Defender (P.L. 1997, Chapter 256):
Other Expenses 2,000.00 2,600.00 2,000.00
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
{Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
PUBLIC SAFETY (Cont'd):

Municipal Prosecutor:

Other Expenses $ 15,000.00 $ 1500000 % 14,779.80 220.20
Contractual Radio Dispaich 138,000.00 138,000.00 134,486.50 3,513.50
Emergency Management Services:

Salaries & Wages 12,253.00 12,253.00 12,253.00

Other Expenses 500.00 500.00 135.00 365.00
Aid to Volunteer Fire Company 100,012.00 100,012.00 96,609.00 3,403.00
First Aid Organization Contribution 4.000.00 4,000.00 4,000.00
Fire:

Salaries & Wages 8,000.00 8,000.00 7,897.84 102.16

Other Expenses 500.00 500.00 500.00

Fire Hydrant Service 63,000.00 63,000.00 62,010.66 989.34

PUBLIC WORKS:

Street Road Repairs and Maintenance:

Salaries & Wages 738,000.00 738,000.00 737,851.44 148.56

Other Expenses 265,000.00 265,000.00 234,783.00 30,217.00
Sanitation:

Trash Removal 210,500.00 210,500.00 193,625.00 16,875.00
Public Building and Grounds:

Other Expenses 49,150.00 49,150.00 33,685.14 15,464.86
Tree Protection:

Other Expenses 500.00 500.00 112.50 387.50
Snow Removal: :

Other Expenses 100,000.00 100,000.00 07,635.54 2,364.46
Storm Water Management:

Other Expenses 7,000.00 7,000.00 7,000.00
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
HEALTH AND WELFARE:
Board of Health:
Salaries & Wages b 20,000.00 3 1500000 § 13,541.23 3 1,458.77
Other Expenses 7,500.00 7,500.00 6,462.72 1,037.28
Health Services Contract 101,000.00 101,000.00 100,754.00 246.00
Animal Control:
Other Expenses 15,300.00 15,200.00 15,235.50 64.50
Senior Citizen Programs:
Other Expenses 22,153.00 22,153.00 20,540.74 1,612.26
Other Expenses - From Donations 1,000.00 1,000.00 1,000.00
PARKS AND RECREATION:
Board of Recreation Commissioners:
Salaries & Wages 41,600.00 41,000.00 36,516.16 4,483.84
Celebration of Public Events:
Other Expenses 2,000.00 2,000.00 2,000.00
Maintenance of Parks:
Other Expenses 17.250.00 17,250.00 14,975.58 2,274.42
UNIFORM CONSTRUCTION CODE:
Construction Official:
Salaries & Wages 8,500.00 88,500.00 87.,230.54 1,269.46
Other Expenses 20,920.00 18,920.00 15,372,975 3,547.25
Other Code Enforcement:
Salaries & Wages 42,000.00 42,000.00 42,000.00
UNCLASSIFIED:
Reserve for Sick Leave Benefits 14,000.00 14,000.00 14,000.00
Utilities 296,000.00 293,500.00 284,018.78 9.421.22
Total Operations Within "CAPS™ 5,602,210.53 5,613,360.53 5,471,274.46 142,086.07
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Contingent

Total Operations Including Contingent Within "CAPS"
Detail:
Salaries & Wages
Other Expenses

Statutory Expenditures - Municipal Within "CAPS""
Contribution to Public Employees Retirement System (ERIP)
Public Employees' Retirement System
Social Security System {(O.A.S8.1)

Police & Fireman's Retirement System of NF

Total Deferred Charges and Statutory Expenditures -
Municipal Within "CAPS"

Total General Appropriations for Municipal Purposes Within "CAPS"

Operations Excluded from "CAPS":

Aid to Privately Owned Library (R.S. 40A:54-35):
Other Expenses

Contribution to :
Length of Service Award

Shared Service Agreements:
Municipal Court:

Other Expenses

Public Defender (P.L. 1997, Chapter 256):

A3

Sof8§
TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
{Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
2,000.00
5,604,210.53 5,613,360.53 5471,274.46 142,086.07
2,991,853.00 3,011,503.00 2,986,581.62 24,921.38
2,612,357.53 2,601,857.53 2,484,692.84 117,164.69
13,269.00 13,269.00 13,269.00
164,077.51 164,077.51 164,077.51
233,500.00 224,350.00 223,679.98 670.02
315,702.00 315,702.00 315,702.00
726,548.51 717,398.51 716,728.49 670.02
6,330,759.04 6,330,759.04 6,188,002.95 142,756.09
215,000.00 215,000.00 215,000.00
53,000.00 53,000.00 45,750.00 7,250.00
122,350.00 122,350.00 112,152.74 10,197.26
2,000.00 2,000.00 2,000.00

Other Expenses
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
(Continued)
3 Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Maodification Charged Reserved Cancelled
Operations Excluded from "CAPS": (Cont'd)
State and Federal Programs Offset by Revenue:
Over the Limit Under Arrest - 2013 5 4,400.00 $ 440000 § 4,400.00
Body Armor Replacement Fund - 2012 1,725.92 1,725.92 1,725.92
Body Armor Replacement Fund - 2013
(N.J.S.A. 40A:4-87 + $893.85) 893.85 893.85
Clean Communities Program (N.J.S.A. 40A:4-87 + $19,391.87) 19,391.87 19,391.87
Recycling Tonnage Grant 5,000.00 3,000.00 5,000.00
Drunk Driving Enforcement Fund 14,763.28 14,763.28 14,763.28
Drunk Driving Enforcement Fund - 2013
(NJ.S.A. 40A:4-87 + $10,057.36) 10,057.36 10,057.36
Alcohol Rehabilitation Education Fund - 2012 1,834.74 1,834.74 1,834.74
Alcohol Rehabilitation Education Fund - 2013
- (N.J.S.A. 40A:4-87 + $3,958.10) 3,958.10 3,958.10
Municipal Alliance Grant - Matching Funds 2,500.00 2,500.00 2,500.00
Sustainable Jersey Grant 2,000.00 2,000.00 2,000.00
FEMA. - OEM Grant 9,610.00 9,610.00 9,610.00
Drive Sober or Get Pulled Over (N.J.S.A. 40A:4-87 + $4,371.32) 4,371.32 4,371.32
Total Operattons Excluded from "CAPS" 434,183.94 472,856.44 455,409.18 $ 17,447.26
Detail:
Other Expenses 434,183.94 472.856.44 455,409.18 17,447.26
Capital Improvements - Excluded form "CAPS"
Capital Improvement Fund 137,350.00 137,350.00 137,350.00
Total Capital Improvements - Excluded from "CAPS" 137,350.00 137,350.00 137,350.00
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
(Continued)
Appropriations Expended By Unexpended
Budget After Paid or Balance
Budget Modification Charged Reserved Cancelled
Municipal Debt Service - Excluded from "CAPS":
Payment of Bond Principal $ 669,00000 $ 669,000.00 669,000.00
Payment of Bond Anticipation Notes and Capital Notes 84.667.00 84,667.00 75,603.00 $ 9,664.00
Interest on Bonds 332,096.50 332,096.50 332,096.26 0.24
Interest on Notes 17,836.00 17,836.00 17,835.68 0.32
Total Municipal Debt Service - Excluded from "CAPS" 1,103,599.50 1,103,599.50 1,093,934.94 9,664.56
Deferred Charges - Municipal - Excluded from "CAPS":
Special Emergency Authorization -
5 Years (N.J.S.A 40A:4-55) 18,120.00 18,120.00 18,120.00
Total Deferred Charges - Municipal - Excluded from "CAPS" 18,120.00 18,120.00 18,120.00
Total General Appropriations - Excluded from "CAPS" 1,693,253.44 1,731,925.94 1,704,814.12 1744726 $ 9,664.56
Subtotal General Appropriations 8,024,012.48 8,062,684.98 7,892,817.07 160,203.35 9,664.56
Reserve for Uncollected Taxes 950,000.00 950,000.00 950,000.00
Total General Appropriations $ 8,974,012.48 $  9,012,684.08 $ 8,842,817.07 160,203.35 b 9,664.56
Ref. A
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TOWNSHIP OF MENDHAM
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013
(Continued)
Analysis of
Ref. Budget After Paid or
Modification Charged

Adopted Budget $ 8,974,012.48

Added by N.J.S.A. 40A:4-87 38,672.50

$ 9,012,684.98
Cash Disbursed $ 7,819,956.79
Encumbrances Payable A 102,060.93
Deferred Charges 18,120.00
Due to General Capital Fund 230,188.68
Reserve for Uncollected Taxes 950,000.00

Transfer to Appropriated Grant Reserves:

Federal, State and Local Grants 78,006.44
Local Matching Funds 2,500.00
9,200,832.84
Less: Appropriation Refunds 358,015.77

$ 8,842,817.07

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
TRUST FUNDS




TOWNSHIP OF MENDHAM

COMPARATIVE BAT ANCE SHEET - TRUST FUNDS - REGULATORY BASIS

Animal Control Fund:
Cash and Cash Equivalents:
Treasurer
Change Fund

Other Trust Funds:
Cash and Cash Equivalents
Cash - Petty Cash - Recreation
Investments - Zero Coupon Bonds
Due from Current Fund

TOTAT, ASSETS

LIABILITIES. RESERVES AND FUND BATANCE
Animal Control Fund:

Prepaid Municipal Licenses

Due to Current Fund

Due to State of New Jersey

Reserve for Animal Control Fund Expenditures

Other Trust Funds:
Due to General Capital Fund
Reserve for:
Developers' Deposits
State Unemployment Insurance
Recreation
Parking Offenses Adjudication Act
Open Space Preservation
Trail Maintenance
Road Detaii
Public Defender
Snow Removal
Dodge Grant
Fishing Contest
Forfeited Assets
Municipal Alliance
Natural Area Maintenance
Police Donations
TV Operations/Programs

TOTAL LIABILITIES, RESERVES AND FUND BAT ANCE

December 31

Ref. 2013 2012
B4 % 7,600.83 $ 5,486.34
20.00 20.00
7,620.83 5,506.34
B-4 1,244,968.09 042,237.82
500.00 500.00
80,381.68 107,129.59
A 20,457.42 508,479.16
1,346,307.19 1,558,346.57

$ 1,353,928.02

$ 1,563,852.91

$ 248.40 $ 1,710.00

A 2,327.63 9.20
17.40 528.60

B-6 5,027.40 3,258.54
7.620.83 3,506.34

C 182,309.72 205,989.73
319,376.48 379,043.96

22,959.03 33,035.12

114,362.75 96,000.73

379.16 378.18

501,695.90 632,438.82

260.75 260.75

80,333.99 106,030.03

20,115.11 11,518.17

12.54 12.54

490.05 490.05

4,008.77 1,000.52

432.85 1,413.08

4,537.67 4,719.73

15,618.71 25,618.71

3,818.57 37,230.09

70,595.14 23,157.36

1,346,307.19 1,558,346.57

$ 1,353,928.02

$ 1,563,852.91

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM
ASSESSMENT TRUST FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013

NOT APPLICABLE

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT

B-1



TOWNSHIP OF MENDHAM
ASSESSMENT TRUST FUND
STATEMENT OF REVENUE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013

NOT APPLICABLE

TOWNSHIP OF MENDHAM
ASSESSMENT TRUST FUND
STATEMENT OF EXPENDITURES - REGUELATORY BASIS
YEAR ENDED DECEMBER 31, 2013

NOT APPLICABLE

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT

B-2
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TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
GENERAL CAPITAL FUND




TOWNSHIP OF MENDHAM

GENERAIL CAPITAL FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS
Cash and Cash Equivalents
Accounts Receivable:
New Jersey Department of Transportation
Homeland Security Grant
Mendham Soccer and Lacrosse Clabs
New Jersey Departinent of Environmental Protection -
Board of Public Utilities (Energy Assistaqc:/e:)
Mendham Township First Aid Squad '
Due from Current Fund
Due from Other Trust Funds - Open Space
Deferred Charges to Future Taxation:
Funded
Unfunded

TOTAL ASSETS

LIABILITIES. RESERVES AND FUND BATANCE
Bond Anticipation Notes Payable
Serial Bonds Payable
Green Acres Loan Payable
Improvement Authorizations:
Funded
Unfunded
Due to Current Fund
Capital Improvement Fund
Reserve for:
Encumbrances Payable
Preliminary Expenses - Appraisals
Recreation Improvements
Future Recreation Commission Center Complex
Road Improvements
Municipal Building Improvements
Municipal Facilities
Payment of Debt Service
Fund Balance

TOTAL LIABILITIES. RESERVES AND FUND BALANCE

Ref.

C-7
C-8
(O

C-1

December 31,

2013 2012
$  737473.10 $  410,028.79
451,000.00 326,000.00
31,500.00 31,500.00
70,000.00 70,000.00
50,148.12 161,117.51

47,000.00

20,338.43
182,309.72 205,989.73
11,957,223.41 12,938,123.37
4,351,568.96 3,851,564.96

$ 17,878,223.31

$ 4,217,000.00
10,669,000.00
1,288,223.41

180,520.47
942,096.22
29,319.84
7,247.65

88,647.10
35.00
7,000.00
9,000.00
300.00
93,000.00
190,000.00
107,682.73
49,150.89

3,716,000.00
11,419,000.00
1,519,123.37

190,521.35
608,128.19

7,247.65

35.00
7,000.00
9,000.00

300.00
148,000.00
190,000.00
182,682.73

17,624.50

$ 17,878,223.31

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT

$ 18,014,662.79




C1
TOWNSHIP OF MENDHAM
GENERAL CAPITAL FUND
STATEMENT OF FUND BALANCE - REGULATORY BASIS

Ref.
Balance December 31, 2012 C $ 17,624.50
Increased by:
Premium on Bond Aniticipation Notes $ 2222359
Fully Funded Improvement Authorizations Cancelled 9,302.80
31,526.39
Balance December 31, 2013 C $  49,150.89

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
WATER UTILITY FUND

NOT APPLICABLE



TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
MENDHAM EAST SEWER UTILITY FUND




TOWNSHIP OF MENDHAM
MENDHAM EAST
SEWER UTILITY FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

ASSETS
Operating Fund:
Cash and Cash Equivalents
Receivable with Full Reserve:
Consumer Accounts Receivable and Liens
Due from Mendham West Sewer Utility Operating Fund

Total Operating Fund

Capital Fund:
Cash and Cash Equivalents
Due from Mendham East Sewer Utility Operating Fund
Fixed Capital

Total Capital Fund

TOTAL ASSETS

LIABILITIES, RESERVES AND FUND BATANCE
Operating Fund:
Appropriation Reserves:
Unencumbered
Encumbered

Prepaid/Overpaid Sewer Rents
Accrued Interest on Loans
Due to Mendham East Sewer Utility Capital Fund

Reserve for Receivables
Fund Balance

Total Operating Fund

Capital Fund:
United States Department of Agriculture Loans Payable
Due to Mendham West Sewer Utility Capital Fund
Capital Improvement Fund
Reserve for Amortization
Fund Balance

Total Capital Fund

TOTAL LIABTLITIES. RESERVES AND FUND BALANCE

Ref.

D-3;D-12
D-3;D-12

D-18

D-15
D-16
D-1A

December 31,

2013 2012
$ 83,716.30 $ 87,367.25
9,239.74 11,421.87
6,124.60
99,080.64 98,789.12
2,304.57
39,158.50 36,219.21
3,507,993.12 3,491,715.89
3,549,456.19 3,5927,935.10
$ 3,648,536.83 $ 3,626,724.22
$ 5,116.44 $ 3,331.69
18,695.53 16,407.05
23,811.97 19,738.74
18.64 61.05
12,702.90 13,258.78
39,158.50 36,219.21
75,692.01 69,277.78
9,239.74 11,421.87
14,148.89 18,089.47
59,080.64 98,789.12
1,118,163.75 1,133,127.32
1,756.14
41,143.00 34,143.00
2,389,829.37 2,358,588.57
320.07 320.07
3,549,456.19 3,527,935.10

3 3,648,536.83

$ 3,626,724.22

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM

MENDHAM EAST

SEWER UTILITY OPERATING FUND

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN
FUND BALANCE - REGULATORY BASIS

Revenue and Other Income Realized

Operating Surplus Anticipated
Rents
Miscellaneous Revenue
Other Credits to Income:
Unexpended Balance of Appropriation Reserves

Total Income

Expenditures

Budget Expenditures:
Operating
Capital Improvements
Debt Service
Deferred Charges and Statutory Expenditures

Total Expenditures
Excess in Revenue/Statutory Excess to Fund Balance

Fund Balance

Balance January 1

Decreased by:
Utilized as Anticipated Revenue

Balance December 31

Ref.

D-1

Year Ended December 31,
2013 2012
$ 10,147.00 $ 9,200.00
257,790.13 258,222.87
2,297.17 2,245.64
3,402.24 9,524.62
273,636.54 279,193.13
180,110.00 163,200.00
23,500.00 25,160.00
63,820.12 71,548.32
3,281.00
267,430.12 263.189.32
6,206.42 16,003.81
18,089.47 11,285.66
24,295.89 27,280.47
10,147.00 9,200.00
$ 14,148.89 $ 18,089.47

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



D-1A
TOWNSHIP OF MENDHAM
MENDHAM EAST
SEWER UTILITY CAPITAL FUND
STATEMENT OF FUND BAT.ANCE - REGULATORY BASIS

Ref.

Balance December 31, 2012 D $ 320.07

Balance December 31, 2013 D $ 320.07

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM

MENDHAM EAST

SEWER UTILITY OPERATING FUND

STATEMENT OF REVENUE - REGULATORY BASIS

YEAR ENDED DECEMBER 31, 2013

Budget Excess/
Anticipated Realized Deficit*
Fund Balance Anticipated $ 10,147.00 $ 10,147.00
Rents 255,608.00 257,790.13 $ 2,182.13
Miscellaneous Revenue 2,245.00 2,297.17 52.17
§ 268,000.00 $ 270,234.30 $ 2,234.30
Analysis of Sewer Rents Realized:
Collections $ 257,729.08
Overpayments Applied 61.05
$ 257,790.13
Analysis of Miscellaneous Revenue
Interest on Sewer Rents $ 2,023.15
Interest on Deposits:
Cash Received by Treasurer 244.52
Due from Mendham East Sewer Utility Capital Fund 290.50
$ 2,297.17

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM

MENDHAM EAST

SEWER UTILITY OPERATING FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
YEAR ENDED DECEMBER 31. 2013

Appropriations Expended
Budget Unexpended
After Paid or Balances
Budget Modification Charged Reserved Canceled
Operating: -
Other Expenses $ 180,110.00  $ 180,110.00 $177,966.33 3 2,143.67
Capital Improvements:
Capital Improvement Fund 7,000.00 7,000.00 7,000.00
Capital Outlay 16,500.00 16,500.00 13,527.23 2,972,777
Debt Service:
USDA Loan - Principal and Interest 64,390.00 64,390.00 63,820.12 $ 569.88
$ 268,000.00 % 268,000.00 $262,313.68 $ 511644 § 569.88
Ref. D
Cash Disbursed $ 155,573.60
Accrued Interest on Loans 48,856.55
Due to Sewer Utility Capital Fund Mendham East 39,188.00
Encumbrances Payable D 18,695.53
$ 262,313.68

THE ACCOMPANYING NOTES TO FINANCIAIL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
MENDHAM WEST SEWER UTILITY FUND




TOWNSHIP OF MENDHAM

MENDHAM WEST
SEWER UTILITY FUND

COMPARATIVE BALANCE SHEET - REGUILATORY BASIS

December 31,
ASSETS Ref. 2013 2012
Operating Fund:
Cash and Cash Equivalents E-4 $ 3,793.86
Receivable with Full Reserve:
Consumer Accounts Receijvable and Liens E-6 3 3,490.07 3,161.60
Due Mendham West Sewer Utility Capital Fund E 24,500.00 16,000.00
Deferred Charges:
Expenditures Without an Appropriation 5,135.08
Total Operating Fund 27,990.07 28,090.54
Capital Fund:
Cash and Cash Equivalents E4 24,500.00 38,743.86
Due Mendham East Sewer Utility Capital Fund D 1,756.14
Fixed Capital E-10 2,050,726.32 2,024,993.59
Total Capital Fund 2,075,226.32 2,065,495.59
TOTAL ASSETS $ 2,103,216.39 $ 2,093,586.13
LIABILITIES, RESERVES AND FUND BALANCE
Operating Fund:
Appropriation Reserves:
Unencumbered E-3:E12 $ 4,712.43 $ 1,503.85
Encumbered E-3;E-12 6,832.00 8,625.83
11,544.43 10,129.68
Prepaid/Overpaid Sewer Rents 11.32 2.44
Due Mendham East Sewer Utility Operating Fund D 6,124.60
17,680.35 10,132.12
Reserve for Receivables E 3,490.07 3,161.60
Fund Balance E-1 6,819.65 14,796.82
Total Operating Fund 27,990.07 28,090.54
Capital Fund:
Due Mendham West Sewer Utility Operating Fund E 24,500.00 16,000.00
Reserve for Amortization E-16 2,050,726.32 2,024,995.59
Reserve for Future Sewer Improvements 24,500.00
Total Capital Fund 2,075,226.32 2,065,495.59

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

$ 2,103,216.39

$ 2,093,586.13

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM
MENDHAM WEST

SEWER UTILITY OPERATING FUND

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN

FUND BALANCE - REGULATORY BASIS

Revenue and Other Income Realized

Operating Surplus Anticipated
Rents
Reserve for Future Sewer Improvements
Miscellaneous Revenue
Other Credits to Income:
Unexpended Balance of Appropriation Reserves

Total Income

Expenditures

Budget Expenditures:
Operating
Capital Outlay
Deferred Charges
Expenditures Without an Appropriation

Total Expenditures
Excess in Revenue

Adjustment to Excess Before Fund Balance:
Expenditures included above which are by Statute
Deferred Charges to Budget of Succeeding Year

Statutory Excess to Fund Balance
Fund Balance

Balance January 1

Decreased by:
Utilized as Anticipated Revenue

Balance December 31

Ref.

E-1

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT

Year Ended Pecember 31,
2013 2012
5 9,661.00
102,506.46 $ 103,502.93
24.500.00 16,000.00
548,60 353.52
1,503.85 890.25
138,719.91 120,748.70
103,000.00 104,599.00
28,901.00 3,000.00
5,135.08
5,135.08
137,036.08 112,734.08
1,683.83 8,014.62
5,135.08
1,683.83 13,149.70
14,796.82 1,647.12
16,480.65 14,796.82
9,661.00
$ 6,819.65 3 14,796.82




E-1A
TOWNSHIP OF MENDHAM
MENDHAM WEST
SEWER UTILITY CAPITAL FUND
STATEMENT OF FUND BATANCE - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2013

NOT APPLICABLE

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM

MENDHAM WEST

SEWER UTILITY OPERATING FUND

STATEMENT OF REVENUE - REGULATORY BASIS

YEAR ENDED DECEMBER 31, 2013

Operating Surplus Anticipated
Sewer Rents
Reserve for Future Sewer Improvements

Miscellaneous Revenue Not Anticipated

Analysis of Sewer Rents Realized:
Collections
Prepaid/Overpaid Sewer Rents Applied

Analysis of Miscellaneous Revenue Not Anticipated
Interest on Delinquent Sewer Rents

E-2

Budget Excess/
Anticipated Realized Deficit*
$ 9,661.00 9,661.00
102,876.00 102,506.46 369.54 *
24,500.00 24,500.00
137,037.00 136,667.46 369.54
548.60 548.60
$ 137,037.00 137,216.06 179.06
102,504.02
244
102,506.46
548.60

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM

MENDHAM WEST

SEWER UTILITY OPERATING FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS

YEAR ENDED DECEMBER 31, 2013

Appropriations Expended
Budget Unexpended
After Paid or Balance
Budget Modification Charged Reserved Canceled
Operating: )
Cther Expenses $ 103,000.00  $ 103,000.00 § 101,457.8¢ § 1,542.16
Capital Improvements:
Capital Outlay 28,901.00 28,901.00 25,730.73 3,170.27
Deferred Charges:
Deficit in Operations ini Prior Year
Expenditures Without an Appropriation 5,136.00 5,136.00 5,135.08 b 0.92
$137,037.00 $ 137,037.00 $ 13232365 § 471243 § 0.92
Ref. E
Ref.
Cash Disbursed $ 120,356.57
Encumbrances E 6,832.00
Deferred Charges 5,135.08

$ 132,323.65

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
ARE AN INTEGRAL PART OF THIS STATEMENT



TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
PUBLIC ASSISTANCE FUND

NOT APPLICABLE



TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
BOND AND INTEREST FUND

NOT APPLICABLE




TOWNSHIP OF MENDHAM
COUNTY OF MORRIS
2013
GENERAL FIXED ASSETS ACCOUNT GROUP

UNAUDITED



ASSETS
Land

TOWNSHIP OF MENDHAM

GENERAL FIXED ASSETS ACCOUNT GROUP

(UNAUDITED)

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

December 31,

2013

2012

Buildings and Improvements

Equipment

TOTAIL ASSETS

RESERVES

$ 27,290,692.00
1,798,860.05
7,357,274.13

$ 27,290,692.00
1,798,860.05
6,998,763.13

$ 36,446,826.18

Reserve for Fixed Assets

TOTAL RESERVES

$ 36,446,826.18

$ 36,088,315.18

$ 36,088,315.18

$ 36,446,826.18

THE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT



Note 1:

TOWNSHIP OF MENDHAM
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013

Summary of Significant Accounting Policies

A. Reporting Entity

Except as noted below, the financial statements of the Township of Mendham include every board,
body, officer or commission supported and maintained wholly or in part by funds appropriated by
the Township of Mendham, as required by N.J.S. 40A:5-5. Accordingly, the financial statements
do not include the operations of the municipal library, or volunteer fire and first aid squads.

Governmental Accounting Standards Board publication Codification of Government Accounting
and Financial Reporting Standards, Section 2100 “Defining the Financial Reporting Entity”
establishes standards to determine whether a governmental component unit should be included in
the financial reporting entity. The basic criterion for inclusion or exclusion from the financial
reporting entity is the exercise of oversight responsibility over agencies, boards and commissions
by the primary government. The exercise of oversight responsibility includes financial
interdependency and a resulting financial benefit or burden relationship, selection of governing
authority, designation of management, abiiity to significantly influence operations, and
accountability for fiscal matters. In addition, certain legally separate, tax-exempt entities that meet
specific criteria (i.e., benefit of economic resources, access/entitlement to resources, and
significance) should be included in the financial reporting entities. As the financial reporting entity
was established in accordance with New Jersey statutes, the requirements of GASB Codification
Section 2100 were not followed and, accordingly, the reporting entity could be different from
accounting principles generally accepted in the United States of America.

. Description of Funds

The accounting policies of the Township conform to the accounting practices applicable to
municipalities which have been prescribed or permitted by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey (the "Division"). Such practices
are designed primarily for determining compliance with legal provisions and budgetary restrictions
and as a means of reporting on the stewardship of public officials with respect to public funds.
Under this method of accounting, the Township accounts for its financial transactions through the
following separate funds:

Current Fund - Resources and expenditures for governmental operations of a general nature,
including federal and state grant funds.

Trust Fund - Receipt, custodianship and disbursement of funds in accordance with the purpose for
which each reserve was created.

General Capital Fund - Receipt and disbursement of funds for the acquisition of general capital
facilities, other than those acquired in the Current Fund.

Sewer Utility Operating and Capital Funds — Account for the operations and acquisition of capital
facilities of the municipally owned sewer utilities.

General Fixed Assets Account Group (Unaudited) - Estimated values of land, buildings and certain
fixed assets of the Township as discussed in Note 1E - "Basis of Accounting”.



Note 1:

TOWNSHIP OF MENDHAM
NOTES TO FINANCIAT, STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Summary of Significant Accounting Policies (Cont'd)

C. Basis of Accounting

Basis of accounting refers to when revenue and expenditures or expenses are recognized in the
accounts and reported in the financial statements. Basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus applied.

The more significant accounting policies in New Jersey follow.

Revenue is recorded when received in cash except for certain amounts which may be due from the
State of New Jersey and for the prepayment of future years' revenue. Grant revenue is realized in
the operating funds when it is budgeted and in the capital funds when improvements are authorized.
The amounts recorded as property taxes and consumer accounts receivable have not been included
in revenue. Amounts that are due to the municipality, which are susceptible of accrual, are
recorded as receivables with offsetting reserves in the Current Fund.,

Expenditures are charged to operations generally based on budgeted amounts. Exceptions to this
general rule include:

1. Accumulated unpaid vacation, sick pay and other employee amounts are not accrued.

2. Prepaid expenses, such as insurance premiums applicable to subsequent periods, are charged to
current budget appropriations in total.

3. Principal and interest on long-term debt are recognized when due.

Expenditures, if any, in excess of appropriations, appropriation reserves or ordinances become
deferred charges which must be raised by future taxes. Outstanding encumbrances at December 31
are reported as a cash liability in the financial statements and constitute part of the statutory
appropriation reserve balance. Appropriation reserves covering unexpended appropriation balances
are automatically created at December 31 of each year and recorded as liabilities, except for
amounts which may be cancelled by the governing body. Appropriation reserves are available,
until lapsed at the close of the succeeding year, to meet specific claims, commitments or contracts
incurred during the preceding fiscal year. Lapsed appropriation reserves are recorded as income.

Had the Township's financial statements been prepared under generally accepted accounting
principles, encumbrances would not be considered as expenditures; appropriation reserves would
not be recorded; revenue susceptible to accrual would have been reflected without offsetting
reserves; Federal and State grants and assistance would be recognized when earned, not when
awarded; inventories would not be reflected as expenditures at the time of purchase; and fixed
assets purchased by the Sewer Utility Capital Funds would be depreciated.

The cash basis of accounting is followed in the Trust and Sewer Utility Capital Funds.



Note 1:

TOWNSHIP OF MENDHAM
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Summary of Significant Accounting Policies (Cont'd)

D. Deferred Charges to Future Taxation

The General Capital Fund balance sheet includes both funded and unfunded deferred charges.
Funded deferred charges represent improvement authorizations where permanent financing has
been obtained. Unfunded deferred charges represent improvement authorizations where no or
temporary financing has been obtained. A municipality can permanently finance unfunded deferred
charges through budget appropriation, grant funds, or by issuing bonds, loans or capital lease
purchase agreements.

Other significant accounting policies include:
Management Estimates — The preparation of financial statements requires management to make

estimates and assumptions that affect the reported amounts of revenues and expenditures/expenses
during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents — Amounts include petty cash, change funds, amounts on deposit, and
short-term investments with original maturities of three months or less.

Investments — Investments are stated at cost or amortized cost, which approximates market.
Grants Receivable — Grants receivable represent total grant awards less amounts collected to date.

Because the amount of grants funds to be collected are dependent on the total costs eligible for
reimbursement, the actual amount collected may be less than the total amount awarded.

Allowance for Uncollectible Accounis — No allowance for uncollectible accounts has been recorded
as all amounts are considered collectible.

Compensated Absences — Expenditures relating to unused vested accumulated vacation and sick
pay are not recorded until paid.

Foreclosed Property - Foreclosed property is recorded in the Current Fund at the assessed valuation
when such property was acquired and is fully reserved.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves which
are created by charges to operations. Income is recognized in the year the receivables are
liquidated. Interfund receivables in the other funds are not offset by reserves.

Inventories of Supplies - The costs of inventories of supplies for all funds are recorded as
expenditures at the time individual items are purchased. The costs of inventories are not included
on the various balance sheets.



Note 1;

TOWNSHIP OF MENDHAM
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Summary of Significant Accounting Policies (Cont'd)

E.

F.

Other significant accounting policies include:

General Fixed Assets (Unaudited) - In accordance with N.J.A.C. Accounting requirement, the
Township has developed a fixed assets accounting and reporting system based on the following:

General fixed assets and buildings are recorded at estimated historical cost, except for land which is
recorded at assessed value in the year of acquisition. Infrastructure assets are not included in
general fixed assets, as per state directive. Major renewals and betterments are charged to the asset
accounts; maintenance and minor repairs and replacements, which do not improve or extend the
lives of the respective assets, are expensed currently. Donated fixed assets are valued at their fair
market value on the date donated. No depreciation has been provided for on general fixed assets.
The total value recorded for general fixed assets is offset by a "Reserve for Fixed Assets.”" When
properties are retired or otherwise disposed of, the asset and the reserve are adjusted accordingly.
Assets recorded in the general fixed assets account group may also be recorded in the current fund,
general capital fund, and sewer utility funds. The values recorded in the general fixed assets
account group and the current and capital funds may not always agree due to differences in
valuation methods, timing of recognition of assets, and the recognition of infrastructures. Fixed
assets are reviewed for impairment.

Property and equipment purchased by the Sewer Utility Funds are recorded in the capital account at
cost and are not adjusted for disposition and abandonment. The amounts shown do not purport to
represent replacement costs or current value. Contributions in aid of construction are not
capitalized. The balances in the Reserve for Amortization and Deferred Reserve for Amortization
accounts in the Sewer Utility Capital Funds represent charges to operations for the costs of
acquisitions of property, equipment and improvements. The Sewer Utility Funds do not record
depreciation on fixed assets.

Budget/Budgetary Control

Annual appropriated budgets are usually prepared in the first quarter for Current and Sewer Utilities
operating funds and Open Space Trust Funds. The budgets are submitted to the governing body
and the Division of Local Government Services, Budgets are prepared using the cash basis of
accounting. The legal level of budgetary control is established at the line item accounts within each
fund. Line item accounts are defined as the lowest (most specific) level of detail as established
pursuant to the flexible chart of accounts referenced in NJ.S.A. 40A. All budget
amendments/transfers must be approved by the Township during the year.



TOWNSHIP OF MENDHAM
NOTES TO FINANCIAIL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
{Continued)

Note 2: Long-Term Debt

The Local Bond Law governs the issuance of bond to finance general Township capital expenditures. All
bonds are retired in serial installments within the statutory period of usefulness. All bonds issued by the
Township are general obligation bonds. The Township’s full faith and credit and taxing power have been
pledged to the payment of the general obligation debt principal and interest.

Summary of Municipal Debt

December 31,
2013 2012 2011
Issued
General;

Bonds, Notes and Loans $16,174,223.41  $16,654,123.37 3 17,048,973.68
Mendham East Sewer Utility:

Bonds, Notes and Loans 1,118,163.75 1,133,127.32 1,154,457.11
Net Debt Issued 17,292,387.16 17,787,250.69 18,203,430.79
Less:

Funds Temporarily Held to Pay
Bonds and Notes:
Open Space Trust Fund 501,695.90 . 632,438.82 703,759.79
Reserve to Pay Debt Service -
General Capital Fund 107,682.73 182,682.73 193,182.73
' 16,683,008.53 16,972,129.14 17,306,488.27
Authorized but not Issued:
General:

Bonds and Notes 134,568.96 135,564.96 25,964.96
Net Bonds, Notes and Loans Issued
and Authorized but not Issued $16,817,577.49  $17,107,694.10  $ 17,332,453.23

Summary of Statutory Debt Condition —Annual Debt Statement

The summarized statement of debt condition, which follows, is prepared in accordance with the required
method of setting up the Revised Annual Debt Statement and indicates a statutory net debt of .79%.

Gross Debt Deductions Net Debt
Local School District Debt $ 9.055,000.00 $ 9,055,000.00
Regional High School District Debt 4,400,091.57 4,400,091.57
Mendham East Sewer Utility Debt 1,118,163.75 1,118,163.75
General Debt 16,308,792.37 609,378.63 $ 15,699,413.74

$ 30,882,047.69 _§ 15,182,633.95  §$ 15,699,413.74

Net Debt: $15,699,413.74 divided by Average Equalized Valuations of $1,954,090,625.67 of Real Property
= .80%.



Note 2:

TOWNSHIP OF MENDHAM
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Long-Term Debt (Cont’d)

Borrowing Power Under N.J.S. 40A:2-6 As Amended

3-1/2% Average Equalized Valuation of Real Property
Net Debt
Remaining Borrowing Power

Calculation of "Self-Liguidatin ose", Sewer Utility Per

N.ILS. 40A:2-45 - Mendham East

Cash Receipts from Fees, Rents or Other Charges for Year

Deductions:
Operating and Maintenance Costs $ 180,110.00
Debt Service 63,820.12

$69,443,171.90

15,699,413.74

$ 53,743,758.16

Excess in Revenue

$  270,234.30
243,930.12
$ 26,304.18

Footnote: If there is an “excess in revenue”, all such utility debt is deductible. If there is a “deficit”, then

utility debt is not deductible to the extent of 20 times such deficit amount.

The foregoing debt information is in agreement with the Revised Annual Debt Statement filed by the Chief

Financial Officer.

Summary of Municipal Debt Issued and Qutstanding - Prior Year

Balance Balance
Fund 12/31/11 Additions Retirements 12/31/12
Serial Bonds:
General Capital Fund $ 10,939,000.00 $ 641,00000 $ 10,298,000.00
Open Space Trust Fund 1,200,000.00 79,000.00 1,121,000.00
Sewer Utility Capital Fund 7,000.00 7,000,00
Bond Anticipation Notes:
General Capital Fund 3,164,500.00  $ 3,716,000.00 3,164,500.00 3,716,000.00
Loans Payable:
General Capital Fund:
Green Acres Loans 1,745473.68 226,350.31 1,519,123.37
Sewer Utility Capital Fund:
USDA Loans 1,147,457.11 14,329.79 1,133,127.32

$ 18,203,430.79

$ 3,716,000.00

$ 4,132,180.10

$ 17,787,250._@;




TOWNSHIP OF MENDHAM
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Note 2: Long-Term Debt (Cont’d)

Summary of Municipal Debt Issued and Outstanding - Current Year

Balance Balance
Fund 12/31/12 Additions Retirements 12/31/13
Serial Bonds:
General Capital Fund $ 10,298,000.00 $ 669,000.00 9,629,000.00
Open Space Trust Fund 1,121,000.00 81,000.00 1,040,000.00
Bond Anticipation Notes:
General Capital Fund 3,716,000.00  $ 4,217,000.00 3,716,000.00 4,217,000.00
Loans Payable:
General Capital Fund:
Green Acres Loans 1,519,123.37 230,899.96 1,288,223.41
Sewer Utility Capital Fund:
USDA Loans 1,133,127.32 14,963.57 1,118,163.75

$ 17,787,250.69  $ 4,217,000.00 _$ 4,'711,863.53=

The Township’s debt issued and outstanding on December 31, 2013 is described as follows:

General Capital Serial Bonds

$ 17,292,387.16

Final Maturity Rate Amount
04/01/15 3.50% $ 699,000.00
02/01/24 3.00-3.75% 8,930,000.00

$ 9,629,000.00
Open Space Serial Bonds

Final Maturity Rate Amount
09/01/22 3.8754.710% $ 570,000.00
02/01/24 3.00-3.75% 470,000.00

$ 1,040,000.00
General Capital Green Acres Loans Payable

Final Maturity Rate Amount
03/16/17 2.00% $ 105,252.63
07/21/17 2.00% 578,151.76
01/24/22 2.00% 362,891.42
01/24/22 2.00% 241,927.60

$

1,288,223.41



TOWNSHIP OF MENDHAM
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Note 2: Long-Term Debt (Cont’d)

General Capital Bond Anticipation Notes Pavable

Final Maturity Rate Amount
05/22/14 1.00% $ 4,217,000.00

Mendham East - Sewer Utility Capital Fund
United States Department of Agriculture Loan Payable

Final Maturity Rate Amount
09/28/46 4.375% $ 1,118,163.75

Total Debt Issued and Outstanding $ 17,292,387.16

Schedule of Annual Debt Service for Principal and Interest for the Next Five
Years and Thereafter for Bonded Debt Issued and Outstanding

Calendar General Capital*
Year Principal Interest Total
2014 780,000.00 349,560.02 § 1,129,560.02
2015 809,000.00 323,408.78 1,132,408.78
2016 845,000.00 297,138.78 1,142,138.78
2017 885,000.00 270,473.78 1,155,473.78
2018 930,000.00 241,928.15 1,171,928.15
2019-2023 5,280,000.00 697,276.90 5,977,276.90
2024-2028 1,140,000.00 21,375.00 1,161,375.00
Total $ 10,669,000.00 $ 2,201,16141 § 12,870,161.41

* - Includes debt to be paid by the Open Space Trust Fund

Green Acres Loans Payable

On September 19, 1997, the Township entered into an agreement with the New Jersey Department of
Environmental Protection Fund for a loan under the Green Acres program, in the aggregate amount of
$503,143, which represents a direct obligation of the Township. The loan agreements were obtained to
finance the acquisition of open space property known as “Buttermilk Falls Property”.

Principal payments on the Loan commenced on March 6, 1998, and will continue on an annual basis over
20 years at 2.00% interest. The Township will be responsible for all such interest and principal payments.
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TOWNSHIP OF MENDHAM
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Long-Term Debt (Cont’d)

Green Acres Loans Payable (Cont’d)

On April 19, 2002, the Township entered into three additional agreements with the New Jersey Department
of Environmental Protection for loans under the Green Acres program, in the aggregate amount of
$3,200,000, which represent direct obligations of the Township. The loans were obtained to finance the
acquisition of three open space properties known as “Buttermilk Falls Property” in the amount of
$1,950,000; “Seeing Eye Property” in the amount of $750,000; and “Tompkins Property” in the amount of
$500,000.

Principal payments on the Loans commenced on January 24, 2003, and will continue on an annual basis
over 20 years at 2.00% interest. The Township will be responsible for all such interest and principal
payments.

United States Department of Agriculture [.oan Payable

On September 28, 2006, the Township entered into an agreement with the United States Department of
Agriculture, in the aggregate amount of $1,210,500, which represents a direct obligation of the Township.
The loan agreement was obtained to finance improvements to the Mendham East Sewer Utility system.

Principal payments on the Loan commenced on March 28, 2007, and will continue on an annual basis over
40 years at 4.375% interest. The Township will be responsible for all such interest and principal payments.

Schedule of Annual Debt Service for Principal and Interest for the Next Five
Years and Thereafter for Loans Issued and Qutstanding

Mendham East
General Capital Sewer Utility Capital
Calendar Green Acres Loans USDA Loan

Year Principal Interest Principal Interest Total

2014 $ 235,541.04 $§ 2459263 $§ 1562539 $ 4875061 $ 324,509.67

2015 240,27542 19,858.23 16,316.48 48,059.53 324,509.66

2016 245,104.96 15,028.71 17,038.13 47,337.86 324,509.66

2017 234,388.06 10,102.09 17,791.71 46,584.29 308,866.15

2018 71,426.05 6,302.94 18,578.60 45,797.40 142,104.99
2019-2023 261,487.88 10,563.58 105,969.98 215,910.02 593,931.46
2024-2028 131,571.12 190,308.88 321,880.00
2029-2033 163,357.22 158,522.78 321,880.00
2034-2038 202,822.48 119,057.52 321,880.00
2039-2043 251,822.08 70,057.92 321,880.00
2044-2046 177,270.56 13,702.06 190,972.62

Total $1,288,22341 $ 86,448.18 $1,118,163.75  $1,004,088.87  $3,496,924.21
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NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2013
(Continued)

Fund Balances Appropriated

Fund balance at December 31, 2013, which is appropriated and included in the Current Fund and the Sewer
Utility Operating Funds’ budgets for the year ending December 31, 2014, is as foilows:

Current Fund $ 810,359.00
Mendham East Sewer Utility Fund 7,913.00
Mendham West Sewer Utility Fund 6,819.00

Deferred Charges to be Raised in Succeeding Years

Certain expenditures are required to be deferred to budgets of the exceeding years. At December 31, 2013,
the following deferred charge is shown on the Township’s balance sheets:

Required
Balance 2014 Budget
Dec. 31, 2013 Appropriation
Current Fund:
Special Emergency Authorizations $ 1562000 $ 15,620.00

The appropriation in the 2014 Current Fund budget is not less than that required by statute.

Local School District Taxes

Regulations provide for the deferral of not more than 50% of the annual levy when school taxes are raised
for a school year and have not been requisitioned by the school district. The Township has not elected to
defer school taxes.

Pension Plans

Township employees are enrolled in one of two cost sharing multiple-employer public employee retirement
systems: the Public Employees' Retirement System (PERS) or the Police and Firemen's Retirement System
(PFRS) of New Jersey. The State of New Jersey sponsors and administers these two plans which cover
substantially all Township employees. As a general rule, all full-time employees are eligible to join one of
these two public employees’ retirement systems.

Employees who are members of PERS and retire at a specified age according to the relevant tier category
for that employee are entitled to a retirement benefit based upon a formula which takes “final average
salary” during years of creditable service. Vesting occurs after 8 to 10 years of service. Enrolled PFRS
members may retire at age 55 with a minimum of 10 years of service required for vesting.

The State of New Jersey, Department of the Treasury, Division of Pensions and Benefits, issues publicly
available financial reports that include the financial statements and required supplementary information of
the above system funds and trust. The financial reports may be obtained by writing to the State of New
Jersey, Department of Treasury, Division of Pensions and Benefits, PO Box 295, Trenton, New Jersey
08625-0295.
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(Continued)

Pension Plans (Cont’d) -

The contribution policy is set by New Jersey State Statutes and, in most retirement systems, contributions
are required by active members and contributing employers. Plan member and employer contributions may
be amended by State of New Jersey legisiation. The employee contributions for PFRS are 10.00% of
employees' annual compensation, as defined. For PERS, the contribution rate was 6.64% effective July 1,
2012 and increased to 6.78% effective July 1, 2013. Subsequent increases after October 1, 2011 are being
phased in over 7 years effective on each July 1* to bring the total pension contribution rate to 7.5% of base
salary as of July 1, 2018. Employers are required to contribute at an actuarially determined rate in both
funds. The actuarially determined employer contribution includes funding for cost-of- living adjustments
and noncontributory death benefits.

The Township’s contributions to PFRS amounted to $315,702.00, $332,540.00 and $374,370.00 for 2013,
2012 and 2011, respectively. The Township’s contributions to PERS amounted to $164,077.51,
$207,576.51 and $191,021.00 for 2013, 2012 and 2011, respectively.

The Township also made contributions of $13,269.00, $12,549.00 and $12,066.00 in 2013, 2012 and 2011,
respectively, to PERS related to the Early Retirement Incentive Program elected by the Township.

Accrued Sick Benefits

The Township permits employees to accrue a limited amount of unused sick pay, which may be taken as
time off or paid at a later date at an agreed-upon rate. It is estimated that the current cost of such unpaid
compensation would approximate $79,281 at December 31, 2013. This amount is not reported either as
expenditure or a liability. It is expected that the cost of such unpaid compensation would be included in the
Township’s budget operating expenditures in the year in which it is used.

Selected Tax Information

Property taxes are levied as of January 1 on property values assessed as of the previous calendar year. The
tax levy is divided into two billings. The first billing is an estimaie of the current year's levy based on the
prior year's taxes. The second billing reflects adjustments to the current year's actual levy. The final tax
bill is usually mailed on or before June 14th, along with the first half estimated tax bills for the subsequent
year. The first half estimated taxes are divided into two due dates, February 1 and May 1. The final tax
bills are also divided into two due dates, August 1 and November 1. A ten-day grace period is usually
granted before the taxes are considered delinquent and the imposition of interest charges. A penalty may be
assessed for any unpaid taxes in excess of $10,000 at December 31 of the current year. Unpaid taxes of the
prior year may be placed in lien at a tax sale held after April 1 and through December 31. Unpaid taxes of
the current year may be placed in lien at a tax sale held after December 10.
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{Continned)
Selected Tax Information (Cont’d)
2013 2012 2011
Tax Rate 3 1.938 $ 1.918 $ 1.201
Apportionment of Tax Rate
Municipal 0.362 0.357 0.357
County 0.262 0.262 0.261
Local School 0.799 0.797 0.797
Regional High School 0.515 0.502 0.486
Assessed Valuations
2013 $ 1,886,227,802
2012 $ 1,890,259,447
2011 $ 1,889,924,347

Comparison of Tax Levies and Collections Currently

Currently
Cash Percentage of
Year Tax Levy Collections Collection
2013 $ 36,595,611.88  $§ 36,209,794.27 08.94%
2012 36,312,255.27 35,967,260.71 99.04%
201